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ASX ANNOUNCEMENT 
15 November 2023 

 
 

Addendum to Quarterly Activities Report 
for the Period Ended 30 September 2023 

 
On the 24thOctober 2023 Belararox Limited (ASX: BRX) (Company) made a market announcement titled: 
“Quarterly Activities Report for the Period Ended September 2023.” 
 
It has come to the Company’s attention that the disclosures required under ASX Listing Rule 5.3.4 were 
inadvertently omitted from the Quarterly Activities Report lodged. The attached document sets out the 
Company’s actual use of funds to date in relation to the outlined use of funds included within its 
Prospectus in accordance with ASX Listing Rule 5.3.4. 
 
This announcement has been authorised for release by the Board of Belararox. 

 
John Traicos 
Company Secretary 
johntraicos17@gmail.com 
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In accordance with ASX Listing Rule 5.3.4, summarised below are the Company's expenditures to date in 
relation to the outlined Use of Funds included within its Prospectus. 
 

Use of Funds Prospectus Actual to Date 

Exploration Expenditure 2,100,000 3,900,339 

Drilling Expenditure 1,079,000 1,639,306 

Future Acquisition Costs 750,000 144,067 

Working Capital (including corporate overheads) 923,646 2,541,617 

Estimate costs of the offer 711,215 815,823 

 
The material variances noted above are as a result of a number of factors, including: 

• As announced in previous quarterly activity reports, the Company’s exploration efforts for the 
Belara project were higher than originally anticipated, partly due to weather conditions, which 
limited drill productivity, as well as labour shortage and machinery supply pressures, and their 
impact on costs. 

• The Company remains open to future acquisitions and incurred costs associated with the FOMO 
transaction noted above. 

• The Company has incurred higher than anticipated working capital costs, including: 
o Expansion of the Administration team to support operations; 
o Costs associated with the equity instruments offered including the non-renounceable 

entitlements issue and the recently completed capital raising for $2.5 million (before costs); 
and 

o Consumer Price Index and associated inflationary pressures experienced across a broad 
range of working capital costs. 

• The Company completed a capital raising of $2.5m (before costs) in the quarter ended 30 June 2023. 
The proceeds from this capital raising in conjunction with those conducted in previous quarters will 
be applied towards the Company’s strategic and operational cash flow needs, including those as 
originally included within the Company’s Prospectus (as outlined above). 

 
For the quarter ended 30 September 2023, the Company had cash outflows from operating and investing 
activities of $692,264. This included $268,048 in exploration and evaluation expenditure which was 
capitalised during the quarter. The remaining expenditure incurred was attributed primarily to corporate 
and administration costs. 


